




/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��UHSRUW�WR�WKH�&KDUOHV�$OOHQ�* DWH�
&KHFN�LQ�ZLWK�WKH�0DUFK�&KDLU�RU�/HDG�9ROXQWHHU�
<RX�ZLOO�EH�DVVLJQHG�WR�D�VSHFLILF�PDUFK�RU�PXOWLSOH�PDUFKHV�
6WD\�ZLWK�\RXU�DVVLJQHG�PDUFK�IURP�WKH�OLQHXS�WKURXJK�URXWH�FRPSOHWLRQ�
%UHDNV�RFFXU�EHWZHHQ�PDUFKHV�

&RPPXQLW\�0DUFK�YROXQWHHUV�VXSSRUW�WKH�7UDQV��%L� �3DQ��DQG�' \NH
0DUFKHV�RQ�6DWXUGD\��7KHVH�PDUFKHV�DUH�SRZHUIXO�FHOHEUDWLRQV�RI
LGHQWLW\�DQG�YLVLELOLW\��<RXU�UROH�LV�WR�KHOS�NHHS�WKH�JURXS�XQLILHG�
VDIH��DQG�HQHUJL]HG�

�! �…�x �x �È�z �X�Á�ç
�x �� �«�! �R�0�³

35,0$5<�5(63216,%,/,7,(6
+HOS�RUJDQL]H�WKH�OLQHXS�DQG�UDOO\�DUHD�
: DON�DORQJVLGH�PDUFKHUV�WR�JXLGH�URXWH�IORZ�
0RQLWRU�JURXS�VSDFLQJ�WR�NHHS�WKH�PDUFK�FRKHVLYH�
3URYLGH�HQFRXUDJHPHQW�DQG�GLUHFWLRQDO�JXLGDQFH�
5HSRUW�FRQFHUQV�WR�WKH�0DUFK�&KDLU�RU�/HDG�9ROXQWHHU�LPPHGLDWHO\�

4XHVWLRQV"�&RQWDFW��(ODLQH�0DULH�6HUUDQR��6KH�(OOD���&RPPLWWHH�&KDLU���9ROXQWHHUV# $WODQWD3ULGH�RUJ

6,78$7,21$/�$: $5(1(66
' R�QRW�HQJDJH�ZLWK�SURWHVWRUV�
: DWFK�IRU�KHDW�H[KDXVWLRQ�RU�DFFHVVLELOLW\�QHHGV�
$OHUW�WKH�0DUFK�&KDLU�RU�/HDG�9ROXQWHHU�WR�PHGLFDO�FRQFHUQV�LPPHGLDWHO\�
(QVXUH�PDUFKHUV�VWD\�RQ�WKH�GHVLJQDWHG�SDWK�
' R�QRW�DWWHPSW�WR�PDQDJH�FURZG�FRQIOLFW�DORQH�

63(&,$/�127(6
+LJK�YLVLELOLW\�UROH�
(QHUJ\�PDWWHUV�
3URWHFW�YXOQHUDEOH�PDUFKHUV�
0HGLD�LQTXLULHV�VKRXOG�EH�GLUHFWHG�WR�3ULGH�VWDII�RQO\�

&2 0 0 ,77( ( �2 9( 59,( :



35,0$5<�5(63216,%,/,7,(6
$VVLVW�ZLWK�VWDJH�WUDQVLWLRQV�
6XSSRUW�EDVLF�DUWLVW�KRVSLWDOLW\�QHHGV�
0DLQWDLQ�FOHDU�EDFNVWDJH�SDWKZD\V�
0RQLWRU�WLPLQJ�FXHV�DQG�VFKHGXOH�IORZ�
&RPPXQLFDWH�LVVXHV�WR�WKH�6WDJH�0DQDJHU�

/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��UHSRUW�WR�\RXU�DVVLJQHG�VWDJH�
&KHFN�LQ�ZLWK�WKH�(QWHUWDLQPHQW�&KDLU�RU�/HDG�9ROXQWHHU�
5HPDLQ�EDFNVWDJH�RU�DW�\RXU�DVVLJQHG�VWDJH�SRVW�
)ROORZ�WKH�VWDJH�VFKHGXOH�DW�DOO�WLPHV�
' LVFXVV�ZLWK�\RXU�OHDG�LI�\RX�QHHG�D�EUHDN�

4XHVWLRQV"�&RQWDFW��$QGUHZ�+DUYH\��+H�+LP��RU�/DXUHQ�9LUGXUH��6KH�+HU���&RPPLWWHH�&KDLUV���9ROXQWHHUV# $WODQWD3ULGH�RUJ

6,78$7,21$/�$: $5(1(66
' R�QRW�WRXFK�WHFKQLFDO�HTXLSPHQW�XQOHVV�GLUHFWHG�
3URWHFW�SHUIRUPHU�SULYDF\�
(VFDODWH�FURZG�RU�VHFXULW\�FRQFHUQV�LPPHGLDWHO\�
3UHYHQW�XQDXWKRUL]HG�EDFNVWDJH�DFFHVV�
6WD\�DOHUW�GXULQJ�VHW�FKDQJHV�

63(&,$/�127(6
)DVW�SDFHG�EDFNVWDJH�HQYLURQPHQW�
5HVSHFW�SHUIRUPHU�SULYDF\�
1R�EDFNVWDJH�SKRWRV�YLGHRV�ZLWKRXW�DSSURYDO�
)ROORZ�WKH�(QWHUWDLQPHQW�RU�/HDGV�GLUHFWLRQ�DW�DOO�WLPHV�
7KLV�UROH�UHTXLUHV�SURIHVVLRQDOLVP�DQG�GLVFUHWLRQ�

(QWHUWDLQPHQW�YROXQWHHUV�KHOS�NHHS�VWDJH�RSHUDWLRQV�VPRRWK�
WLPHO\��DQG�SURIHVVLRQDO��<RX·OO�VXSSRUW�SHUIRUPHUV��SURGXFWLRQ�
DQG�VHFXULW\�WR�HQVXUH�SHUIRUPDQFHV�VWD\�RQ�VFKHGXOH�

&2 0 0 ,77( ( �2 9( 59,( :
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/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��UHSRUW�WR�\RXU�DVVLJQHG�)HVWLYDO�6HUYLFHV
ERRWK�RU�GRQDWLRQ�VWDWLRQ�
&KHFN�LQ�ZLWK�WKH�)HVWLYDO�6HUYLFHV�/HDG��DQG�FRQILUP�ZKHWKHU�\RX
DUH�DVVLJQHG�WR�,QIRUPDWLRQ��' RQDWLRQV��RU�D�URWDWLQJ�UROH�
5HYLHZ�PDSV��VFKHGXOHV��DQG�PLVVLRQ�WDONLQJ�SRLQWV�EHIRUH�\RXU
VKLIW�EHJLQV�
&RRUGLQDWH�EUHDNV�GLUHFWO\�ZLWK�\RXU�/HDG�

)HVWLYDO�6HUYLFHV�YROXQWHHUV�VHUYH�DV�WKH�SULPDU\�LQIRUPDWLRQ�DQG�JXHVW
VXSSRUW�WHDP�IRU�$WODQWD�3ULGH��2IWHQ��WKH�ILUVW�SRLQW�RI�FRQWDFW��\RX
SURYLGH�GLUHFWLRQV�DQG�FRQQHFW�DWWHQGHHV�WR�VHUYLFHV��ZKLOH�HQFRXUDJLQJ
IHVWLYDO�GRQDWLRQ�HIIRUWV�LQ�D�ZHOFRPLQJ��UHVSHFWIXO�ZD\�

4XHVWLRQV"�&RQWDFW��-DVPLQ�$OOJRRG��6KH�7KH\��RU�5RE�7D\ORU�&RXFK��+H�+LP���&RPPLWWHH�&KDLUV���9ROXQWHHUV# $WODQWD3ULGH�RUJ

35,0$5<�5(63216,%,/,7,(6
3URYLGH�GLUHFWLRQV��VFKHGXOHV��DQG�JHQHUDO�IHVWLYDO�LQIRUPDWLRQ�LQ�D�IULHQGO\��ZHOFRPLQJ�PDQQHU�
&RQQHFW�DWWHQGHHV�WR�VHUYLFHV�VXFK�DV�ORVW�	 �IRXQG��ILUVW�DLG��DFFHVVLELOLW\��RU�VHFXULW\�
$VVLVW�ZLWK�FROOHFWLQJ�DQG�WUDFNLQJ�GRQDWLRQV�DW�GRQRU�ERRWKV�RU�RWKHU�GHVLJQDWHG�DUHDV�DFFRUGLQJ
WR�/HDG�LQVWUXFWLRQV�

6,78$7,21$/�$: $5(1(66
5HSRUW�ORVW�FKLOGUHQ��PHGLFDO�LVVXHV��RU�VDIHW\�FRQFHUQV�LPPHGLDWHO\�
' R�QRW�KDQGOH�ODUJH�VXPV�RI�PRQH\�DORQH�ZLWKRXW�GLUHFWLRQ�IURP�\RXU�/HDG�
%H�PLQGIXO�RI�FURZG�IORZ�DURXQG�\RXU�ERRWK�RU�GRQDWLRQ�DUHD�
(VFDODWH�GLIILFXOW�LQWHUDFWLRQV�RU�FRQIURQWDWLRQDO�EHKDYLRU�WR�VWDII�
3URWHFW�GRQDWLRQ�PDWHULDOV�DQG�HQVXUH�WKH\�UHPDLQ�VHFXUH�DW�DOO�WLPHV�

63(&,$/�127(6
%H�SROLWH�DQG�SRVLWLYH���\RX�VHW�WKH�WRQH�IRU�DWWHQGHHV��LQFOXGLQJ�ILUVW�WLPHUV�
6KRZ�JUDWLWXGH�IRU�DOO�GRQDWLRQV�DQG�NHHS�\RXU�DVN�ORZ�SUHVVXUH�
,I�\RX�GR�QRW�NQRZ�DQ�DQVZHU��ILQG�VRPHRQH�ZKR�GRHV�UDWKHU�WKDQ�JXHVVLQJ�
0HGLD�LQTXLULHV�PXVW�EH�GLUHFWHG�WR�$WODQWD�3ULGH�VWDII�
<RX�PD\�URWDWH�EHWZHHQ�,QIRUPDWLRQ�DQG�' RQDWLRQV�GHSHQGLQJ�RQ�QHHG�

&2 0 0 ,77( ( �2 9( 59,( :
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35,0$5<�5(63216,%,/,7,(6
$VVLVW�ZLWK�FUDIWV�DQG�JDPHV��DQG�PRQLWRU�DFWLYLW\�IORZ�
6XSSRUW�VFKHGXOHG�SURJUDPPLQJ��OLNH�' UDJ�6WRU\�+RXU�
0DLQWDLQ�D�FOHDQ�DQG�RUJDQL]HG�VSDFH�
3URYLGH�ZHOFRPLQJ�VXSSRUW�WR�FDUHJLYHUV��LQFOXGLQJ�PDNLQJ�WKHP�DZDUH�RI�: HOOQHVV�=RQHV�

/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��UHSRUW�WR�WKH�)DPLO\�)XQ�=RQH��ZKLFK
LV�ORFDWHG�GLUHFWO\�DFURVV�IURP�* UH\VWRQH�
&KHFN�LQ�ZLWK�WKH�)DPLO\�)XQ�=RQH�/HDG�
5HYLHZ�WKH�SURJUDPPLQJ�VFKHGXOH�
5HPDLQ�DW�\RXU�DVVLJQHG�DFWLYLW\�VWDWLRQ�
&RRUGLQDWH�EUHDNV�ZLWK�\RXU�/HDG�

)DPLO\�)XQ�=RQH�YROXQWHHUV�FUHDWH�D�ZHOFRPLQJ��MR\IXO�VSDFH�IRU
FKLOGUHQ�DQG�IDPLOLHV��DQG�HQVXUH�3ULGH�LV�LQFOXVLYH�IRU�HYHU\
IDPLO\�

4XHVWLRQV"�&RQWDFW��&KULVWLQD�' LJJV��6KH�+HU��RU�0DXUD�0LFNXQDV��6KH�+HU���&RPPLWWHH�&KDLUV���9ROXQWHHUV# $WODQWD3ULGH�RUJ

6,78$7,21$/�$: $5(1(66
%H�VXUH�WKDW�FKLOGUHQ�DUH�DWWHQGHG�WR�DW�DOO�WLPHV�
$OHUW�/HDG�LPPHGLDWHO\�LI�D�FKLOG�DSSHDUV�ORVW�
0DLQWDLQ�DSSURSULDWH�SURIHVVLRQDO�ERXQGDULHV�DW�DOO�WLPHV�
: DWFK�IRU�RYHUFURZGLQJ�
5HSRUW�LQMXULHV�LPPHGLDWHO\�

63(&,$/�127(6
)RU�PDQ\�FKLOGUHQ��WKLV�PD\�EH�WKHLU�ILUVW�H[SHULHQFH�ZLWK�D�3ULGH�HYHQW�
&KLOGUHQ�VKRXOG�QRW�EH�SKRWRJUDSKHG�RU�UHFRUGHG�
8VH�LQFOXVLYH�ODQJXDJH�DERXW�IDPLO\�VWUXFWXUHV�
. HHS�HQHUJ\�FDOP�DQG�VXSSRUWLYH�
9ROXQWHHUV�LQ�WKLV�DUHD�ZLOO�JR�WKURXJK�DQ�H[WUD�VFUHHQLQJ�SURFHVV� IRU
VDIHW\�SXUSRVHV�

&2 0 0 ,77( ( �2 9( 59,( :
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35,0$5<�5(63216,%,/,7,(6
)LOO�FRYHUDJH�JDSV�LQ�RWKHU�FRPPLWWHHV�
6XSSRUW�FURZG�IORZ�LQ�KLJK�WUDIILF�DUHDV�
$VVLVW�ZLWK�VHWXS�RU�EUHDNGRZQ�
5HGLUHFW�DWWHQGHHV�DV�QHHGHG�
3URYLGH�ORJLVWLFDO�VXSSRUW�ZKHUH�DVVLJQHG�

4XHVWLRQV"�&RQWDFW��-LPDUNR�' XKDUW��+H�+LP��RU�0RUJDQ�5RWK��+H�+LP���&RPPLWWHH�&KDLUV���9ROXQWHHUV# $WODQWD3ULGH�RUJ

/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��\RX�DUH�DOUHDG\�DW�WKH�KHDGTXDUWHUV
IRU�* HQHUDO�9ROXQWHHUV�
&KHFN�LQ�ZLWK�WKH�9ROXQWHHU�/HDG�
5HPDLQ�DYDLODEOH�IRU�UHDVVLJQPHQW�
&RQILUP�VKLIW�OHQJWK�DQG�FRYHUDJH�H[SHFWDWLRQV�
&KHFN�LQ�ZLWK�9ROXQWHHU�/HDGV�IRU�EUHDNV�

6,78$7,21$/�$: $5(1(66
)ROORZ�WKH�VDIHW\�UXOHV�RI�WKH�GHSDUWPHQW�\RX�DUH�DVVLVWLQJ�
' R�QRW�HQWHU�UHVWULFWHG�DUHDV�XQOHVV�DVVLJQHG�
(VFDODWH�FRQFHUQV�WR�WKH�DSSURSULDWH�/HDG�
0DLQWDLQ�FRPPXQLFDWLRQ�DW�DOO�WLPHV�
6WD\�IOH[LEOH�DQG�UHVSRQVLYH�

63(&,$/�127(6
<RX�DUH�RIWHQ�DVVLJQHG�LQ�UHDO�WLPH�WR�DGGUHVV�QHHGV�DV�WKH\�DULVH�
$GDSWDELOLW\�LV�HVVHQWLDO�
6WD\�YLVLEOH�DQG�DFFHVVLEOH�
0DLQWDLQ�SURIHVVLRQDO�FRQGXFW�DFURVV�DOO�DVVLJQPHQWV�

* HQHUDO�9ROXQWHHUV�SURYLGH�IOH[LEOH�VXSSRUW�DFURVV�GHSDUWPHQWV�
<RX�PD\�EH�UHDVVLJQHG�DV�QHHGV�VKLIW�WKURXJKRXW�WKH�GD\�

&2 0 0 ,77( ( �2 9( 59,( :
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/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��UHSRUW�LQVLGH�WR�WKH�2SHUDWLRQV�&HQWHU�
&KHFN�LQ�ZLWK�WKH�2SHUDWLRQV�/HDG�IRU�DVVLJQPHQW�
5HFHLYH�DQ\�WRROV��UDGLRV��VXSSO\�OLVWV��RU�GHOLYHU\�LQVWUXFWLRQV�
&RQILUP�\RXU�]RQH�FRYHUDJH�RU�VSHFLILF�WDVN�DUHD�
&RRUGLQDWH�EUHDNV�GLUHFWO\�ZLWK�\RXU�/HDG�GXH�WR�DFWLYH�DVVLJQPHQWV�

63(&,$/�127(6
6RPH�WDVNV�PD\�UHTXLUH�OLIWLQJ�DQG�FDUU\LQJ�XS�WR�� � �OEV��IRU�VKRUW�GLVWDQFHV�
: DONLQJ�LV�WKH�SULPDU\�PRGH�RI�WUDQVSRUWDWLRQ�DFURVV�WKH�SDUN�
: HDU�FRPIRUWDEOH�VKRHV�DQG�SUHSDUH�IRU�ORQJ�SHULRGV�RQ�\RXU�IHHW�
7KLV�LV�D�IDVW�PRYLQJ�UROH�WKDW�UHTXLUHV�IOH[LELOLW\�DQG�FOHDU�FRPPXQLFDWLRQ�
<RXU�EHKLQG�WKH�VFHQHV�ZRUN�PD\�QRW�DOZD\V�EH�YLVLEOH��EXW�LW�LV�HVVHQWLDO�WR�IHVWLYDO�VXFFHVV�

2SHUDWLRQV�YROXQWHHUV�DUH�WKH�EHKLQG�WKH�VFHQHV�SUREOHP�VROYHUV�ZKR
WRXFK�HYHU\�DUHD�RI�WKH�)HVWLYDO�DQG�NHHS�LW�UXQQLQJ�VPRRWKO\��7KLV�DFWLYH�
SK\VLFDOO\�HQJDJHG�UROH�ZLOO�OLNHO\�LQYROYH�ZDONLQJ�WKURXJKRXW�WKH�HQWLUH
SDUN�DQG�PD\�UHTXLUH�OLIWLQJ�DQG�FDUU\LQJ�VXSSOLHV��<RXU�IOH[LELOLW\�
VWDPLQD��DQG�WHDPZRUN�GLUHFWO\�LPSDFW�WKH�VXFFHVV�RI�WKH�)HVWLYDO�

�…�¨ �0�«�� �Á�X�…�z�³

4XHVWLRQV"�&RQWDFW��-DPHV�$\GOHWW��+H�+LP��RU�%HQMDPLQ�0HUYD��+H�+LP���&RPPLWWHH�&KDLUV���9ROXQWHHUV# $WODQWD3ULGH�RUJ

35,0$5<�5(63216,%,/,7,(6
' HOLYHU�VXSSOLHV�WR�GHVLJQDWHG�IHVWLYDO�]RQHV�
$VVLVW�ZLWK�VHWXS��DGMXVWPHQWV��DQG�PLQRU�ORJLVWLFDO�WURXEOHVKRRWLQJ�
0RQLWRU�DVVLJQHG�DUHDV�IRU�RSHUDWLRQDO�QHHGV�RU�VKRUWDJHV�
6XSSRUW�YHQGRU�RU�FRPPLWWHH�UHTXHVWV�DV�GLUHFWHG�E\�WKH�2SV�/HDG�
+HOS�PDLQWDLQ�FOHDQ��IXQFWLRQDO�SDWKZD\V�DQG�DFFHVV�SRLQWV�

6,78$7,21$/�$: $5(1(66
%H�PLQGIXO�RI�FURZG�IORZ�ZKHQ�PRYLQJ�VXSSOLHV�WKURXJK�EXV\�DUHDV�
' R�QRW�OLIW�KHDY\�LWHPV�DORQH��DQG�DVN�IRU�DVVLVWDQFH�LI�QHHGHG�
5HSRUW�HOHFWULFDO��WHQW��RU�LQIUDVWUXFWXUH�FRQFHUQV�LPPHGLDWHO\�
6WD\�K\GUDWHG�DQG�SDFH�\RXUVHOI�GXULQJ�SK\VLFDOO\�GHPDQGLQJ�WDVNV�
(VFDODWH�VDIHW\�KD]DUGV�WR�WKH�2SHUDWLRQV�/HDG�SURPSWO\�

&2 0 0 ,77( ( �2 9( 59,( :



63(&,$/�127(6
7KLV�LV�D�ODUJH�VFDOH�SXEOLF�HYHQW�ZLWK�KLJK�YLVLELOLW\�
([SHFW�HDUO\�PRUQLQJ�DUULYDO�WLPHV��&RPIRUWDEOH�ZDONLQJ�VKRHV�DUH�HVVHQWLDO�
0HGLD�LQTXLULHV�PXVW�EH�GLUHFWHG�WR�$WODQWD�3ULGH�VWDII�
3DUDGH�YROXQWHHUV�PD\�DVVLVW�RWKHU�FRPPLWWHHV�DIWHU�URXWH�FRPSOHWLRQ�LI�QHHGHG�

3DUDGH�YROXQWHHUV�KHOS�FRRUGLQDWH�WKH�YLEUDQW�$WODQWD�3ULGH�3DUDGH�IURP
DVVHPEO\�WR�URXWH�FRPSOHWLRQ��FUHDWLQJ�D�VDIH�DQG�HQHUJL]HG�HQYLURQPHQW
IRU�PDUFKHUV�DQG�VSHFWDWRUV��<RX�ZLOO�DVVLVW�ZLWK�FKHFN�LQ��OLQHXS��DQG
URXWH�IORZ��7KLV�LV�D�KLJK�HQHUJ\��KLJKO\�YLVLEOH�UROH�UHTXLULQJ�FRQILGHQFH�
FRPPXQLFDWLRQ��DQG�VLWXDWLRQDO�DZDUHQHVV�

/2&$7,21�	 �5(3257,1*
' 2�127�* 2�72�* 5(<6721(��5HSRUW�WR�WKH�3DUDGH�$VVHPEO\�$UHD
QHDU�WKH�&LYLF�&HQWHU�0$57$�VWDWLRQ�
&KHFN�LQ�ZLWK�WKH�3DUDGH�/HDG�
&RQILUP�\RXU�DVVLJQHG�UROH��DQG�UHPDLQ�LQ�\RXU�DVVLJQHG�]RQH�XQWLO
SDUDGH�FRPSOHWLRQ��XQOHVV�UHDVVLJQHG���
5HYLHZ�WKH�SDUDGH�WLPHOLQH�DQG�VWDJLQJ�LQVWUXFWLRQV�EHIRUH�VWHS�RII�

�¨ �� �«�� �( �0

4XHVWLRQV"�&RQWDFW��7LP�* DUUHWW��+H�+LP��RU�' RQ�0HOYLOOH��+H�+LP���&RPPLWWHH�&KDLUV���9ROXQWHHUV# $WODQWD3ULGH�RUJ

35,0$5<�5(63216,%,/,7,(6
$VVLVW�SDUDGH�SDUWLFLSDQWV�ZLWK�FKHFN�LQ�DQG�OLQHXS�RUJDQL]DWLRQ�
+HOS�PDLQWDLQ�SURSHU�VSDFLQJ�DQG�RUGHU�GXULQJ�DVVHPEO\�
6XSSRUW�VDIH�PRYHPHQW�DORQJ�WKH�SDUDGH�URXWH�
3URYLGH�GLUHFWLRQV�WR�SDUWLFLSDQWV�DQG�FRPPXQLFDWH�XSGDWHV�IURP�3DUDGH�/HDGV�
0RQLWRU�IORDWV��YHKLFOHV��DQG�ZDONLQJ�JURXSV�IRU�VSDFLQJ�DQG�VDIHW\�

6,78$7,21$/�$: $5(1(66
' R�QRW�HQJDJH�ZLWK�SURWHVWRUV�RU�GLVUXSWLYH�VSHFWDWRUV�
5HSRUW�PHGLFDO�RU�VDIHW\�FRQFHUQV�LPPHGLDWHO\�WR�3DUDGH�/HDGHUVKLS�
0RQLWRU�YHKLFOH�PRYHPHQW�FDUHIXOO\�DURXQG�ZDONLQJ�SDUWLFLSDQWV�
: DWFK�IRU�FURZG�RYHUIORZ�QHDU�WKH�URXWH�
' R�QRW�DWWHPSW�WR�PDQDJH�FRQIOLFW�DORQH�

&2 0 0 ,77( ( �2 9( 59,( :



4XHVWLRQV"�&RQWDFW��7LP�* DUUHWW��+H�+LP��RU�' RQ�0HOYLOOH��+H�+LP���&RPPLWWHH�&KDLUV���9ROXQWHHUV# $WODQWD3ULGH�RUJ

35,0$5<�5(63216,%,/,7,(6
&DUU\�WKH�UDLQERZ�IODJ�LQ�FRRUGLQDWLRQ�ZLWK�IHOORZ�FDUULHUV�
0DLQWDLQ�VWHDG\�SDFLQJ�DQG�IRUPDWLRQ��HQVXULQJ�WKH�IODJ�UHPDLQV�HOHYDWHG�DQG�YLVLEOH�
)ROORZ�LQVWUXFWLRQV�IURP�WKH�)ODJ�&RRUGLQDWRU�
5HSUHVHQW�3ULGH�ZLWK�FRQILGHQFH�DQG�XQLW\�

6,78$7,21$/�$: $5(1(66
0DLQWDLQ�FRQVLVWHQW�VSDFLQJ�WR�SUHYHQW�WDQJOLQJ�
%H�PLQGIXO�RI�XQHYHQ�SDYHPHQW�RU�URXWH�REVWDFOHV�
&RPPXQLFDWH�LPPHGLDWHO\�LI�\RX�QHHG�UHOLHI�
' R�QRW�EUHDN�IRUPDWLRQ�XQOHVV�GLUHFWHG�
6WD\�DZDUH�RI�FURZG�LQWHUDFWLRQ�QHDU�WKH�IODJ�

63(&,$/�127(6
7KLV�LV�D�FHUHPRQLDO�DQG�KLJKO\�SKRWRJUDSKHG�UROH�
: HDU�FRPIRUWDEOH�VKRHV��DQG�EH�SUHSDUHG�WR�ZDON�WKH�IXOO�SDUDGH�URXWH�
5HPDLQ�IRFXVHG�GXULQJ�VWHS�RII�DQG�KLJK�WUDIILF�PRPHQWV�
3ULGH�VWDII�PD\�DVVLVW�ZLWK�UHOLHI�URWDWLRQ�LI�QHHGHG�
7KLV�UROH�UHSUHVHQWV�YLVLELOLW\��VROLGDULW\��DQG�FHOHEUDWLRQ�

$�VXE�FRPPLWWHH�WR�WKH�3DUDGH�&RPPLWWHH��WKH�5DLQERZ�)ODJ
&DUULHUV�DUH�D�V\PEROLF�DQG�FHOHEUDWRU\�JURXS�ZKR�FDUU\�WKH�LFRQLF
UDLQERZ�IODJ��DQG�UHSUHVHQW�WKH�GLYHUVLW\�DQG�VWUHQJWK�RI�$WODQWD·V
/* %74� �FRPPXQLW\��

&2 0 0 ,77( ( �2 9( 59,( :

�«�� �X�z � �…�á ���I �n�� �J
�! �� �«�«�X�0�«

/2&$7,21�	 �5(3257,1*
' 2�127�* 2�72�* 5(<6721(��5HSRUW�WR�WKH�3DUDGH�$VVHPEO\�$UHD
QHDU�WKH�&LYLF�&HQWHU�0$57$�VWDWLRQ�
&KHFN�LQ�ZLWK�WKH�5DLQERZ�)ODJ�&RRUGLQDWRU�
5HFHLYH�SODFHPHQW�LQVWUXFWLRQV�DORQJ�WKH�IODJ�
$WWHQG�D�EULHI�FRRUGLQDWLRQ�ZDONWKURXJK�EHIRUH�VWHS�RII�
5HPDLQ�ZLWK�\RXU�DVVLJQHG�IODJ�VHFWLRQ�WKURXJKRXW�WKH�URXWH�


 &DUULHUV�PXVW�EH�DEOH�WR�ZDON�WKH�HQWLUH�SDUDGH�URXWH�LQ�D�FRRUGLQDWHG�IRUPDWLRQ�



�¨ �«�0�x �X�È�x ���n�…�È�z �J�0

35,0$5<�5(63216,%,/,7,(6
* UHHW�3UHPLXP�3DVVKROGHUV�DQG�6SRQVRUV�ZDUPO\�XSRQ�DUULYDO�
$VVLVW�ZLWK�FUHGHQWLDO�RU�ZULVWEDQG�YHULILFDWLRQ�DW�FKHFN�LQ�
+HOS�PDLQWDLQ�ORXQJH�FOHDQOLQHVV�DQG�RUJDQL]DWLRQ�
6XSSRUW�UHIUHVKPHQW�GLVWULEXWLRQ�DQG�UHVWRFNLQJ�DV�QHHGHG�
$QVZHU�EDVLF�TXHVWLRQV�DERXW�IHVWLYDO�SURJUDPPLQJ�DQG�3UHPLXP�/RXQJH�DPHQLWLHV�

63(&,$/�127(6
0DLQWDLQ�D�SURIHVVLRQDO�DQG�SROLVKHG�GHPHDQRU�DW�DOO�WLPHV�
(QVXUH�SULYDF\�E\�QRW�VKDULQJ�VSRQVRU�LQIRUPDWLRQ�RU�SULYDWH�GHWDLOV�
0HGLD�LQTXLULHV�PXVW�EH�GLUHFWHG�WR�$WODQWD�3ULGH�VWDII�
3UHPLXP�JXHVWV�PD\�LQFOXGH�GRQRUV��SDUWQHUV��DQG�FRPPXQLW\�OHDGHUV�
<RXU�WRQH�DQG�DWWHQWLYHQHVV�VKDSH�WKH�3UHPLXP�/RXQJH�H[SHULHQFH�

4XHVWLRQV"�&RQWDFW��/DUU\�%URZQ��+H�+LP���&RPPLWWHH�&KDLU���9ROXQWHHUV# $WODQWD3ULGH�RUJ

6,78$7,21$/�$: $5(1(66
(QVXUH�RQO\�SURSHUO\�FUHGHQWLDOHG�JXHVWV�DFFHVV�WKH�3UHPLXP�/RXQJH�
0RQLWRU�ORXQJH�FDSDFLW\�DQG�UHSRUW�RYHUFURZGLQJ�FRQFHUQV�
(VFDODWH�FRQIOLFWV�RU�GLIILFXOW�LQWHUDFWLRQV�WR�\RXU�/HDG�
0DLQWDLQ�DZDUHQHVV�RI�UHIUHVKPHQW�VXSSOLHV�DQG�VDQLWDWLRQ�QHHGV�
5HSRUW�DQ\�VDIHW\�RU�DFFHVVLELOLW\�FRQFHUQV�LPPHGLDWHO\�

&2 0 0 ,77( ( �2 9( 59,( :

/2&$7,21�	 �5(3257,1*
$IWHU�WKH�* UH\VWRQH�FKHFN�LQ��UHSRUW�WR�WKH�3UHPLXP�=RQH
HQWUDQFH�E\�WKH�PDLQ�VWDJH�
&KHFN�LQ�ZLWK�WKH�3UHPLXP�=RQH�/HDG�WR�FRQILUP�\RXU�DVVLJQPHQW�
5HYLHZ�DFFHVV�FUHGHQWLDOV�DQG�ZULVWEDQG�YHULILFDWLRQ�SURFHGXUHV�
5HPDLQ�ZLWKLQ�WKH�3UHPLXP�=RQH�XQOHVV�UHDVVLJQHG�E\�\RXU�/HDG�

3UHPLXP�3DVVKROGHUV�DQG�6SRQVRUV�HQMR\�WKH�3UHPLXP�/RXQJH�
7KLV�UROH�IRFXVHV�RQ�KRVSLWDOLW\�DQG�JXHVW�VHUYLFH��ZKLOH�FUHDWLQJ�D
FRPIRUWDEOH�DQG�LQFOXVLYH�HQYLURQPHQW��,I�\RX·UH�SHUVRQDEOH�
DWWHQWLYH��DQG�FXVWRPHU�VHUYLFH�RULHQWHG��WKLV�PLJKW�EH�IRU�\RX�



�à�…�n�È�z �Á�0�0�«���! �� �«�0

35,0$5<�5(63216,%,/,7,(6
' HOLYHU�ZDWHU��VQDFNV��RU�PHDOV�WR�YROXQWHHU�VWDWLRQV�WKURXJKRXW�WKH�SDUN�
3URYLGH�VKRUW�WHUP�FRYHUDJH�VR�YROXQWHHUV�FDQ�WDNH�UHVWURRP�RU�K\GUDWLRQ�EUHDNV�
3URDFWLYHO\�FKHFN�LQ�ZLWK�YROXQWHHUV�WR�DVVHVV�QHHGV�
&RPPXQLFDWH�VXSSO\�VKRUWDJHV�RU�XUJHQW�FRQFHUQV�WR�2SHUDWLRQV�
0DLQWDLQ�SRVLWLYH�PRUDOH�DQG�HQFRXUDJH�YROXQWHHUV�LQ�WKH�ILHOG�

6,78$7,21$/�$: $5(1(66
%H�SUHSDUHG�WR�ZDON�ORQJ�GLVWDQFHV�WKURXJKRXW�WKH�SDUN�
/LIW�DQG�FDUU\�VXSSOLHV�VDIHO\�DQG�DVN�IRU�DVVLVWDQFH�LI�QHHGHG�
: DWFK�IRU�VLJQV�RI�GHK\GUDWLRQ�RU�YROXQWHHU�IDWLJXH�
(VFDODWH�PHGLFDO�FRQFHUQV�RU�VDIHW\�LVVXHV�LPPHGLDWHO\�
6WD\�DZDUH�RI�KLJK�WUDIILF�DUHDV�ZKHQ�PRYLQJ�WKURXJK�FURZGV�

63(&,$/�127(6
&DUWV�DUH�QRW�DOZD\V�DYDLODEOH��VR�ZDONLQJ�LV�WKH�SULPDU\�PRGH�RI�WUDQVSRUW�
&RPIRUWDEOH�VKRHV�DUH�HVVHQWLDO�
7KLV�UROH�UHTXLUHV�IOH[LELOLW\�DQG�UHVSRQVLYHQHVV�
<RX�DUH�VXSSRUWLQJ�HYHU\�FRPPLWWHH�LQGLUHFWO\�
<RXU�DWWHQWLYHQHVV�KHOSV�SUHYHQW�EXUQRXW�DQG�NHHSV�3ULGH�UXQQLQJ�VPRRWKO\�

&2 0 0 ,77( ( �2 9( 59,( :

9ROXQWHHU�&DUH�VXSSRUWV�RWKHU�YROXQWHHUV�WKURXJKRXW�WKH�IHVWLYDO��HQVXULQJ�DOO
YROXQWHHUV�KDYH�DFFHVV�WR�ZDWHU��PHDOV��DQG�VKRUW�WHUP�UHOLHI�FRYHUDJH��
: RUNLQJ�FORVHO\�ZLWK�2SHUDWLRQV�DQG�9ROXQWHHU�/HDGV��WKLV�LV�DQ�DFWLYH�
VHUYLFH�RULHQWHG�UROH�ZKLFK�UHTXLUHV�PRELOLW\��DZDUHQHVV��DQG�VWURQJ
FRPPXQLFDWLRQ�WR�NHHS�RXU�YROXQWHHUV�HQHUJL]HG�DQG�VXSSRUWHG�IRU�WKHLU�ZRUN�

/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��UHSRUW�WR�WKH�9ROXQWHHU�&DUH�FKDLU�
&KHFN�LQ�ZLWK�WKH�9ROXQWHHU�&DUH�/HDG�IRU�\RXU�DVVLJQPHQW�
&RQILUP�GHOLYHU\�URXWHV�RU�UHOLHI�FRYHUDJH�]RQHV�
5HFHLYH�VXSSOLHV�VXFK�DV�ZDWHU��PHDOV��RU�FRPPXQLFDWLRQ�LQVWUXFWLRQV�
5HPDLQ�PRELOH�DQG�UHVSRQVLYH�WR�9ROXQWHHU�/HDG�GLUHFWLRQ�WKURXJKRXW�\RXU�VKLIW�

4XHVWLRQV"�&RQWDFW��%ULDQ�%RULQJ��+H�+LP���&RPPLWWHH�&KDLU���9ROXQWHHUV# $WODQWD3ULGH�RUJ



�á �0�n�n�z �0�³ �³ ���ñ�…�z�0

35,0$5<�5(63216,%,/,7,(6
: HOFRPH�JXHVWV�LQWR�WKH�VSDFH�LQ�D�FDOP�DQG�UHVSHFWIXO�PDQQHU�
+HOS�PDLQWDLQ�D�TXLHW�DQG�VXSSRUWLYH�HQYLURQPHQW�
6KDUH�LQIRUPDWLRQ�DERXW�DYDLODEOH�ZHOOQHVV�RU�VXSSRUW�UHVRXUFHV�
0RQLWRU�WKH�VSDFH�WR�HQVXUH�FRPIRUW�DQG�DFFHVVLELOLW\�
1RWLI\�WKH�/HDG�LI�D�JXHVW�UHTXLUHV�DGGLWLRQDO�DVVLVWDQFH�

/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��UHSRUW�WR�WKH�: HOOQHVV�=RQH�ORFDWLRQ�
&KHFN�LQ�ZLWK�WKH�: HOOQHVV�=RQH�/HDG�DQG�FRQILUP�\RXU�DVVLJQPHQW�
5HYLHZ�VSDFH�JXLGHOLQHV�DQG�DYDLODEOH�ZHOOQHVV�UHVRXUFHV�
&RRUGLQDWH�EUHDNV�ZLWK�\RXU�/HDG�WR�HQVXUH�FRYHUDJH�UHPDLQV�FRQVLVWHQW�

6,78$7,21$/�$: $5(1(66
0DLQWDLQ�DZDUHQHVV�RI�JXHVWV�ZKR�PD\�EH�HPRWLRQDOO\�RYHUZKHOPHG�
(VFDODWH�PHQWDO�KHDOWK�RU�PHGLFDO�FRQFHUQV�WR�WKH�/HDG�LPPHGLDWHO\�
' R�QRW�DWWHPSW�WR�SURYLGH�FOLQLFDO�FRXQVHOLQJ�RU�FULVLV�LQWHUYHQWLRQ�XQOHVV�WUDLQHG�DQG�DSSURYHG�
: DWFK�IRU�RYHUVWLPXODWLRQ�RU�GLVUXSWLRQV�WR�WKH�FDOP�HQYLURQPHQW�
3URWHFW�WKH�SULYDF\�DQG�GLJQLW\�RI�DOO�JXHVWV�XVLQJ�WKH�VSDFH�

63(&,$/�127(6
7KLV�LV�D�ORZ�VWLPXODWLRQ�]RQH��. HHS�YRLFHV�DQG�PRYHPHQW�FDOP�
9ROXQWHHUV�VKRXOG�PRGHO�JURXQGHG�DQG�UHVSHFWIXO�EHKDYLRU�
$YRLG�WDNLQJ�SKRWRV�ZLWKLQ�WKH�: HOOQHVV�=RQH�
0DLQWDLQ�FRQILGHQWLDOLW\�UHJDUGLQJ�JXHVW�H[SHULHQFHV�
8SKROG�$WODQWD�3ULGH·V�YDOXHV�RI�HTXLW\��VDIHW\��DQG�LQFOXVLRQ�DW�DOO�WLPHV�

&2 0 0 ,77( ( �2 9( 59,( :
7KH�: HOOQHVV�=RQH�LV�D�FDOP��VXSSRUWLYH�VSDFH�IRU�DWWHQGHHV�ZKR�QHHG�D�
PRPHQW�WR�GHFRPSUHVV��* XHVWV�FDQ�SDXVH��UHJXODWH��DQG�IHHO�VDIH�
9ROXQWHHUV�LQ�WKLV�UROH�KHOS�PDLQWDLQ�D�SHDFHIXO�DWPRVSKHUH�ZKLOH�
RIIHULQJ�EDVLF�ZHOOQHVV�LQIRUPDWLRQ�DQG�VXSSRUW��7KLV�LV�D�JURXQGLQJ�
HPSDWKHWLF�SRVLWLRQ�WKDW�UHTXLUHV�DWWHQWLYHQHVV�DQG�HPRWLRQDO�DZDUHQHVV�

4XHVWLRQV"�&RQWDFW��9ROXQWHHUV# $WODQWD3ULGH�RUJ



� �� �! �k�³ �Á�� �J�0���³ �0�! �È�«�X�Á�ç

35,0$5<�5(63216,%,/,7,(6
9HULI\ �FUHGHQWLDOV�EHIRUH�DOORZLQJ�DQ\RQH�EDFNVWDJH�
&RQWURO�DFFHVV�WR�UHVWULFWHG�SHUIRUPDQFH�DUHDV�
6XSSRUW�VWDJH�PDQDJHUV�E\�PDLQWDLQLQJ�D�VHFXUH�HQYLURQPHQW�
0RQLWRU�HQWU\�DQG�H[LW�IORZ�DW�GHVLJQDWHG�FKHFNSRLQWV�
&RPPXQLFDWH�FRQFHUQV�RU�XQDXWKRUL]HG�DFFHVV�DWWHPSWV�WR�WKH�/HDG�LPPHGLDWHO\�

6,78$7,21$/�$: $5(1(66
' R�QRW�DOORZ�DFFHVV�ZLWKRXW�SURSHU�FUHGHQWLDOV�XQGHU�DQ\�FLUFXPVWDQFHV�
(VFDODWH�FRQIURQWDWLRQDO�EHKDYLRU�LPPHGLDWHO\�WR�6HFXULW\�RU�9ROXQWHHU�/HDG�
6WD\�DOHUW�GXULQJ�VHW�FKDQJHV�ZKHQ�WUDIILF�LQFUHDVHV�
0DLQWDLQ�FOHDU�HPHUJHQF\�SDWKZD\V�DW�DOO�WLPHV�
' R�QRW�SK\VLFDOO\�LQWHUYHQH�XQOHVV�GLUHFWHG�E\�SURIHVVLRQDO�VHFXULW\�VWDII�

63(&,$/�127(6
7KLV�LV�D�KLJK�UHVSRQVLELOLW\�UROH�
3URIHVVLRQDO�GHPHDQRU�LV�HVVHQWLDO�DW�DOO�WLPHV�
' R�QRW�HQJDJH�LQ�FRQYHUVDWLRQV�ZLWK�SHUIRUPHUV�EH\RQG�RSHUDWLRQDO�QHHGV�
1R�SKRWRV�YLGHRV�RU�VRFLDO�PHGLD�SRVWV�IURP�EDFNVWDJH�DUHDV�
&RQILGHQWLDOLW\�DQG�GLVFUHWLRQ�DUH�UHTXLUHG�LQ�DOO�LQWHUDFWLRQV�

&2 0 0 ,77( ( �2 9( 59,( :
%DFNVWDJH�6HFXULW\�YROXQWHHUV�DUH�KDQG�VHOHFWHG�E\�&RPPLWWHH�&KDLUV�WR
VXSSRUW�VWDJH�PDQDJHUV�DQG�SURGXFWLRQ�VWDII��7KLV�WHDP�FRQWUROV�DFFHVV�WR
SHUIRUPDQFH�DQG�UHVWULFWHG�DUHDV��HQVXULQJ�D�VDIH�DQG�SURIHVVLRQDO
HQYLURQPHQW�IRU�SHUIRUPHUV��FUHZ�PHPEHUV��DQG�VSHFLDO�JXHVWV�
7KLV�UROH�UHTXLUHV�DWWHQWLYHQHVV��GLVFUHWLRQ��DQG�VLWXDWLRQDO�DZDUHQHVV�

/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��UHSRUW�GLUHFWO\�WR�\RXU�DVVLJQHG�VWDJH·V

��������EDFNVWDJH�HQWUDQFH�
&KHFN�LQ�ZLWK�WKH�%DFNVWDJH�6HFXULW\�/HDG�RU�6WDJH�0DQDJHU�
&RQILUP�\RXU�DVVLJQHG�DFFHVV�SRLQW�RU�UHVWULFWHG�]RQH�
5HYLHZ�FUHGHQWLDO�UHTXLUHPHQWV�DQG�DFFHVV�YHULILFDWLRQ�SURFHGXUHV�
5HPDLQ�VWDWLRQHG�DW�\RXU�DVVLJQHG�HQWU\�SRLQW�XQOHVV�UHDVVLJQHG�

4XHVWLRQV"�&RQWDFW��9RQGD�%HQWOH\�* XOND��6KH�7KH\��RU�. LP�0RQWJRPHU\��6KH�+HU���&RPPLWWHH�&KDLUV���9ROXQWHHUV# $WODQWD3ULGH�RUJ



�x �� �«�k�0�Á�¨ �n�� �! �0

/2&$7,21�	 �5(3257,1*
5HSRUW�WR�WKH�0DUNHWSODFH�&KHFN�,Q�%DVH��FKHFN�\RXU�HPDLOV��
&KHFN�LQ�ZLWK�WKH�0DUNHWSODFH�/HDG�
&RQILUP�\RXU�DVVLJQPHQW��VXFK�DV�YHQGRU�FKHFN�LQ�RU�ORDG�LQ�VXSSRUW�
5HYLHZ�YHQGRU�SDFNHW�GLVWULEXWLRQ�SURFHGXUHV�DQG�FUHGHQWLDO�UHTXLUHPHQWV�
&RRUGLQDWH�EUHDNV�ZLWK�\RXU�/HDG�GXH�WR�H[WHQGHG�VKLIW�FRYHUDJH�

63(&,$/�127(6
$�YDOLG�GULYHU·V�OLFHQVH�LV�UHTXLUHG�IRU�FHUWDLQ�DVVLJQPHQWV�
6RPH�WDVNV�PD\�LQYROYH�OLIWLQJ�RU�PRYLQJ�PDWHULDOV�
7KLV�UROH�PD\�LQYROYH�HDUO\�DUULYDO�RU�H[WHQGHG�KRXUV�
0DLQWDLQ�SURIHVVLRQDOLVP�ZKHQ�LQWHUDFWLQJ�ZLWK�YHQGRUV�DQG�EXVLQHVV�RZQHUV�
0DUNHWSODFH�YROXQWHHUV�DUH�NH\�WR�FUHDWLQJ�D�VPRRWK�DQG�RUJDQL]HG�YHQGRU�H[SHULHQFH�

0DUNHWSODFH�YROXQWHHUV�DUH�KDQG�VHOHFWHG�WR�VXSSRUW�RQH�RI�WKH�EXVLHVW
DQG�PRVW�GHPDQGLQJ�DUHDV�RI�WKH�IHVWLYDO��7KLV�WHDP�DVVLVWV�YHQGRUV�DQG
H[KLELWRUV�ZLWK�VHWXS��FUHGHQWLDO�YHULILFDWLRQ��ORJLVWLFV��DQG�GD\�RI
VXSSRUW��6KLIWV�LQ�WKLV�UROH�DUH�W\SLFDOO\�ORQJHU�DQG�UHTXLUH�VWDPLQD��
VWURQJ�FRPPXQLFDWLRQ��DQG�DWWHQWLRQ�WR�GHWDLO��$�YDOLG�GULYHU·V�OLFHQVH�LV
UHTXLUHG�IRU�FHUWDLQ�UHVSRQVLELOLWLHV�

35,0$5<�5(63216,%,/,7,(6
$VVLVW�YHQGRUV�ZLWK�ERRWK�VHWXS�DQG�EDVLF�RULHQWDWLRQ�
9HULI\ �YHQGRU�FUHGHQWLDOV�DQG�GLVWULEXWH�YHQGRU�SDFNHWV�
6XSSRUW�ORDG�LQ�DQG�ORDG�RXW�SURFHVVHV�
0RQLWRU�DVVLJQHG�YHQGRU�URZV�IRU�RSHUDWLRQDO�QHHGV�
&RPPXQLFDWH�YHQGRU�FRQFHUQV�RU�ORJLVWLFDO�LVVXHV�WR�WKH�0DUNHWSODFH�/HDG�

6,78$7,21$/�$: $5(1(66
%H�PLQGIXO�RI�YHKLFOHV�DQG�FDUWV�GXULQJ�ORDG�LQ�DQG�EUHDNGRZQ�
' R�QRW�RSHUDWH�YHKLFOHV�XQOHVV�DXWKRUL]HG�DQG�OLFHQVHG�
5HSRUW�FUHGHQWLDO�LVVXHV�RU�XQDXWKRUL]HG�ERRWK�DFFHVV�LPPHGLDWHO\�
: DWFK�IRU�WULS�KD]DUGV�VXFK�DV�FRUGV��WHQW�VWDNHV��RU�XQHYHQ�JURXQG�
(VFDODWH�GLVSXWHV�EHWZHHQ�YHQGRUV�RU�JXHVWV�WR�\RXU�/HDG�

&2 0 0 ,77( ( �2 9( 59,( :

4XHVWLRQV"�&RQWDFW��5REHUW�0F&DUULHU��+H�+LP��RU�-HQ�6PLWK��6KH�+HU���&RPPLWWHH�&KDLUV���9ROXQWHHUV# $WODQWD3ULGH�RUJ
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35,0$5<�5(63216,%,/,7,(6
&DSWXUH�KLJK�TXDOLW\�LPDJHV�RI�SHUIRUPDQFHV��DWWHQGHHV��YHQGRUV��DQG�YROXQWHHUV�
' RFXPHQW�NH\�PRPHQWV��VSHDNHUV��DQG�SDUDGH�HQWULHV�
+LJKOLJKW�GLYHUVH�UHSUHVHQWDWLRQ�DFURVV�FRPPXQLWLHV�
6XEPLW�SKRWRV�DFFRUGLQJ�WR�&RPPXQLFDWLRQV�WHDP�JXLGHOLQHV�
5HSUHVHQW�$WODQWD�3ULGH�SURIHVVLRQDOO\�ZKLOH�SKRWRJUDSKLQJ�

6,78$7,21$/�$: $5(1(66
' R�QRW�HQWHU�UHVWULFWHG�RU�EDFNVWDJH�DUHDV�ZLWKRXW�SURSHU�FUHGHQWLDOV�
5HVSHFW�SHUVRQDO�VSDFH�DQG�DYRLG�REVWUXFWLQJ�DWWHQGHHV
�PRYHPHQW�
%H�PLQGIXO�RI�SKRWRJUDSKLQJ�FKLOGUHQ�DQG�REWDLQ�DSSURSULDWH�FRQVHQW�
(VFDODWH�FRQIOLFWV�RU�DFFHVV�LVVXHV�WR�VWDII�UDWKHU�WKDQ�FRQIURQWLQJ�LQGLYLGXDOV�
0DLQWDLQ�DZDUHQHVV�RI�HTXLSPHQW�VHFXULW\�LQ�FURZGHG�VSDFHV�

63(&,$/�127(6
$�SKRWRJUDSKHU�EDGJH�LV�UHTXLUHG�IRU�RIILFLDO�FRYHUDJH�
7KLV�LV�D�KLJK�YLVLELOLW\�UROH�DQG�UHTXLUHV�SURIHVVLRQDOLVP�
)ROORZ�EUDQGLQJ�DQG�PHGLD�JXLGHOLQHV�SURYLGHG�E\�&RPPXQLFDWLRQV�
' R�QRW�SRVW�LPDJHV�SXEOLFO\�ZLWKRXW�$WODQWD�3ULGH
V�DSSURYDO�
2IILFLDO�SKRWRJUDSKHUV�UHSUHVHQW�$WODQWD�3ULGH·V�SXEOLF�LPDJH�

&2 0 0 ,77( ( �2 9( 59,( :

4XHVWLRQV"�&RQWDFW��6WHYHQ�,JDUDVKL��+H�+LP���&RPPXQLFDWLRQV�' LUHFWRU���9ROXQWHHUV# $WODQWD3ULGH�RUJ

$�OLPLWHG�QXPEHU�RI�YROXQWHHU�SKRWRJUDSKHUV�DUH�VHOHFWHG�WR�VXSSRUW
$WODQWD�3ULGH·V�PHGLD�WHDP��HDFK�\HDU��7KLV�WHDP�GRFXPHQWV�WKH�HQHUJ\�
GLYHUVLW\��DQG�LPSDFW�RI�$WODQWD�3ULGH�DFURVV�WKH�IHVWLYDO�DQG�SDUDGH�
,I�\RX�VHH�WKLV�UROH�OLVWHG�RQ�D�YROXQWHHU·V�VFKHGXOH��GLUHFW�WKHP�WR�0HGLD
/HDG�WR�UHFHLYH�WKHLU�RIILFLDO�3KRWRJUDSKHU�%DGJH�

/2&$7,21�	 �5(3257,1*
$IWHU�* UH\VWRQH�FKHFN�LQ��UHSRUW�LQVLGH�* UH\VWRQH�WR�UHFHLYH�\RXU

��������RIILFLDO�3KRWRJUDSKHU�%DGJH�IURP�VWDII�
&RQILUP�FUHGHQWLDO�YHULILFDWLRQ�EHIRUH�HQWHULQJ�UHVWULFWHG�RU�VWDJH�DUHDV�
5HYLHZ�SULRULW\�VKRW�OLVWV�RU�FRYHUDJH�DVVLJQPHQWV�
&RRUGLQDWH�DFFHVV�WR�VWDJHV��SUHPLXP�DUHDV��RU�SDUDGH�]RQHV�DV�GLUHFWHG�
0DLQWDLQ�FRPPXQLFDWLRQ�ZLWK�WKH�&RPPXQLFDWLRQV�WHDP�WKURXJKRXW�\RXU�VKLIW�
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